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Improvement on Bourse UnlikelyUntil Foreign Trade
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The BourBe showed Increased depressionin all lines last week, with
little prospect for Improvement seen untilthe export balance can be restored.
The Interest In bank shares, which for
several weeks seemed to have been Inspiredby reawakened confidence, appearsto have ceased entirely, although
the banks are not pessimistic and are
all showtnr satisfactory balances, con-

slderlng the general stagnation In business.
Even the possibility of an early settlementof the Banque Industrlele de

Chlno difficulties could not revive the
financial market, although It was officiallyannounced that the Government
had Instructed M. Fleurlau, French
Minister In Pekln, to help the Banque
do Paris as far as possible in negotiatingan- industrial loan for 600,000',000francs.

In the exchange division a steady
improvement In the franc is expected,
as it is generally considered that no
economic justification exists for greater
depreciations. American and British
visitors throughout the summer have
brought ample dollars and pounds
sterling to meet France's winter needs,
and as the Government Is taking strong
measures to prevent speculation in foreigncurrencies, it I* forecast that the
dollar will drop to 12 francs before the
end of this year.

Metallurgical quotations still are
wavering undecidedly while waiting

Hosted last year to create a national
sales conjortlum which would endeavor!
to capture the world's markets for
French manufacturers. Only this, It is
held, can enable the mills in Lorraine
anil eastern France to resume their
prewar prosperity.
Private meetings of Iron and steel

makers frdm all parts of France are
now going on, and while it is not Intendedto develop a trust organisation
along American lines there is no doubt
thut the result will be a closer rapprochementof all branches of the metal
Industry.
As far as oils afe concerned, since the

debacle in Mexican Eagles the word Is
taboo on the Bourse. One writer last
week declared that more Frenchmen
were hit by tho drop In Mexican Eagles
thar. by Rot sit. n consols, an throughout
the war thousands of small farmers
preferred to put their money Into oil
than Into natlonnl bonds, hnd, as tho
quotations mounted to over flOn francs
they did not hesitate to Increase their
holdings.
Constant contradictory reports from

Mexico and New Tork resulted in their
falling to get from under before tho
"olg drop came. Naturally tho collapse
of Jviexlciri Eagles has caused doubt
regarding other oil stocks, and deals
last week, wjere virtually -nil.

FOREIGN EXCHANGE RATES.
WEEK ENDING OCTOBER 1*>.

l-ONDON.
Demand.

Prcv.tV'k.
. High. Low, Last. Final.

**t. JO #3.83% #8.811% #3.72%Oct- 11 3.8")% 3.83% 3.85% a.74%Oct. 12........ Oolunibus Day.Oct. 13 3.85% 3.83% 8.84% 3.77%Oct. 14. 3.87% 3.85% 8.87% 8.78%Ofet. 15. 3.89% 11.87% 8.89% 3.80%Year'a Range.
High, #4.00%, May 19. Low, #3.53%, Jan. 3.

Cal/cs.
Prev.W'k.

High. Low. Lam. Final.
Oct. m #8.87% #3.84% #3.83% #3.73%Oct. 11 3.86% 3.84% 3.8«% 3.73%Oct. 12 Columbua Day.
Oct. 13 3.85% 3.84 3.85% 8.77%Oct. 14 3.88 8 811% 3.88 3.78%Oct. 15 3.110 3.88% 3.80% 8.81%

. Year's Range.
High. #4.01, May 19. Low, #3.54, Jan. 8.

l'ARIS.
Demand.

Prov.W'k.
IHgh. Low. Last. Final.

Oct. 10 7.12% 7.33% 7.34% 7.08
Oct. 11 7.34 7.28 7.33 7.13%
<>ct. 15 Columbus Day.
Oct. 13 7.35 7.18 7.20% 7.12%
Oct. 14 7.29% 7.21 7.28 7.23%!
Oct. 15 7.34 7.30% 7.31 7.2»%

Year's Range.
High. 8.81, May 19. Law, 5.80, Jan. 4.

Cables.
Prev.W'k.

High. Low. Last. Final.
Oct. in 7.43 7.34 7.35 7.08%
Oct. 11 7.34% 7.28% 7.34 7.14
Oct. 15 Columbus Day.
Oct. 13 7.25% 7.18% 7.21 7.23
Oct. 14 7.30 7.24% 7.28% 7.24
Oct. 15 7.34% 7.31 7.31% 7.30

Year's Range.
High. 8.92, May 10. Low, 5:81, Jan. 4.

RERUN.
Demand.

Prev.W'k.
Iliall. Low. l.nsf Winn

Oct. 10 R'1% ".8'2% .R2V :«'i"
Oct. 11 82% .HI .81% RU%Oct. ly Columbu* Day.
Oct. 18 73 .7014 .7114 .82%
Oct. 14 72% .70 .71 .81%Oct. 15 <18% .60',4 .66% .81%Year's Range.
High. 1.83, Aug. 10. Low. .66%, Oct. 13.

Cablet.
Pnt.Wk.

High. Low. Last. Final.
Oct. 10 83% .8214 .83 .81%
Oct. 11 83 .81% 81% 81
Oct. 12 Columbus Day.
Oct. 13 73 .70% 71% .81%
Oct. 14 73 .70% .71% .81%
Oct. 13 00 ««% .00% .82

Year's Range,
High, 1.86, Aug. 16. Low, .68%, Oct. IS.

ftWITXHRLAJVD. HOLLAND.
Demand. Cables. Demand. Cablet.

rial «A 111 to to OA O'J ltd otl Ali

on! Wm as'.w is22
Oct. IS Columbus my.
Oct. 13 18.49 18.31 33.88 33.40
Oct. 14 19.00 19.02 83.64 33.38
Oct. 15 13.83 19.23 33.02 33.94

ITALY. SPAIN.
Oct. 10 4.05V* 4 00 13.43 13.4 4
Oct. 11 4.00 4.00V* 1342 18.43
Oct. 12 folumbu* I>«f.
Oct. IS 3.84 3.81V* 13.30 13.32
Oct. 14 3.1411* 3.97 13.30 13.37
Oct. 10........ 4.02 4.02V* 13.40 13.41

RRMII N. ( OPKXIMORN.
Oct. 10 7.10V* 7.20 10.25 10.80
Oct. 11 7.10H 7.20 10.00 18.10
Oct. 12 Columbus Pay.
Oct. 12 7.14V* 7.13 13.00 18.03
Oct. 14 7.20V* 7.21 18.05 19.00
Oct. 18 7.22 7.22V* 19.06 10.10

CHRISTIAN IA. STOCKHOLM.
Oct. 10 12.25 12.30 23.87 23.42
Oct. 11 12.15 12.20 23.40 23.40
Oct. 12 Columbu* Day.
Oct 18 13.10 12.15 2300 23.03
Oct 14 12.25 88.10 23.16
Oct. 16 12.30 12.35 23 13 23.18

WEEK'S RANOE.
ORKRCR. YOKOHAMA.

Demand. Cables. Demand. Cable*.
Hlyti ......... 4.40 4.45 47.60 47.73
Low 4.25 4.30 47.37V* 47.02V*

BOMBAY. HONOKONO.
Blah 28.23 28.30 68.23 58.75
Low ....27.73 28.00 57.60 57.75

ll!KNOS AIKRS RIO.
Hish 33.00 83.12V* 13.12V* 13.23
Ixiw 31.87'* 32.(41 13.00 13.12V*

SHANOHAI. ntt'CL"AY.
Hl«h 81.50 42.(41 OS. 2.1 ns.:,0
Low 81. (41 81.90 (M.oo 00.25

CANADA.
Montreal Funds in New York.

Illlfh $87.07|Low $83.50
fNew York Fund* In Montreal.

(Tilth...; »P7.nnir,.w $92 50
Dlacount per $1,000 tPremium per $1,000.

\

THE WEEKLY CUBE XABXST.
BrUb of stocks and bonds on the New

Tork Curb ma/ket during week ended
Saturday, October IS, 1021.

INDUSTRIALS.
Net

High. Low. Last. Clige.
H400 Acme Coal tWJ 60 05+7
1100 Acme racking. 1A 1 1 . %
200 Allied Packers. 5* 6* 5* ..

500 Amul Leather.. 7* 7 7 . %
100 Am W Paper.. 3* 3*4 3* ..

100 lluddy Itudi...t 83 35 35
3400 Br-Am T coup. 11* H* l'% +H
300 Br-Am T reg. 11* 11* 11* + V»

4100 Burns Bros"B" 38* 27 28 . H
6000 Cal .Or Fruit.. fl% «* 6% + *
2030 Car Lt & Pow It* 1 1 ..

300 Carlisle Tire... 3* 8 3 . *
55 Celluloid pf....l04 103* lf4 +*

0800 Chi Nipple .1* 3 3* . U
MOO Chi * Kast 111. 13% 1«% 1»%
200 Chi 4 E 111 pf .'.0 29% 29% .1
r>00 Cleveland Auto 24% 24% 24% . %
1400 Colombia Emer 1% 1% 1A ..

1700 Cont Motors... 5% 4% 0% + %
11200 Cont Caudy.. .t 42 10 17 .10
400 Den. Rio Ur. .f 28 2r. 25

4100 Den R G pf.f 0.1 0.1 9.1 +27
70 Davles, \Vm A fc% 2.1% 23% ..

810 Durant Motors. 24% *2.1% 24
23.10 Emp F Trod.. 22 18% 22
4800 Farrell Coal.. 10% 1.1% 10 . %
2000 Gibson H 14% 14 14% + %
933 Gillette S R...182 ISO 102 4-14

470O Glen AIM C.. 40% 37% 38% .1%
1200 Goldwyn Pic.. 3% 3% 8%'..
300 Grant Mot 2 2 2 + %
0.10 H F Holbrook. 10% *10% 10% %
000 Havana Tob..fl00 87 87
400 Huv Tob pf... 3% 3 S
2.1 Hercules Pap.. 8 8 3

8100 Hayden Chetu. 1% 1% 1%
100 Imp Tob 9% 9% 9% ..

000 Inter Rub 7% 8% 0% %
600 L McN 4 Li... 8% 8 8% + %
400 Lincoln Mot A. 14% 11% 11% ..

57.10 Locomobile ,.tl00 70 100 +8.1
200 Man Trans..t 3.1 33 33 . 1.1
100 Mercer Mot... 3% 3% 3% . %

2 Much 4 M Bit.310 310 310
1200 Nat Leather... 0% 6% 6% +%
214 N J Zinc 130 122 120 +5
000 1'ackard Mot.. 5 4% fl . %
1HO0 Peerless Mot.. 40 38 89% +1%
108O0 IVrfec Tire..t 08 53 58 .8
1.100 Philip Morris. 5% 4% 4% . %
MOO Radio Corp.... 2% 2% 2% . %
2200 Radio Corp pf. 2 1% 1% ..

100 Reading rts... 10% 10% 10% ..

800 R J Rids T D. 35 34% 34% . %
100 KocI: R M 2 2 2
100 Sag P & P.... 1 1 1

2573 South C 4 X... 1!% 2 2'i . %
4200 S\veet3 Co Am. 2% 2% 2% ..

100 Swift Inter 23% 23% 23% + %
12 Swift & Co 97 95 95

1200 Tenn ltv LAP. 1% 1 1 + %
204) t r L 4 i' pf. r.'i 5% r.vi ..

1400 Tex Gulf 8ul.. 27 26% 2814 %
500 Tob Prod Exp. 514 5',i 514 + %
100 Todd Shipyde.. 8.1 63 83 + %

2500 Triangle F...t 35 30 30 .5
0700 Un Prof fill... 1ft 1ft 1%
3800 Un Rot Candy. 0 5% 6 . %
10O Union Carbide. 45 45 45
300 U 8 Dlstrlb... 22 21 22 +1
1800 U H L ft H.... 1ft 1% lft + A
8000 USB S f 31 30 30 .2
11100 U S Ship Cor.t 11) 17 10
300 Warren High.. 11 10 11

(1900 Wayne Coal... 1% 1* 1% + %
25080 West End Ch.fll8 05 108 -8
1700 Willys Corp...t 34 23 20 ~H
150 Willys 1st pf.. 12 10 10 .2

STANDARD OILS.
10300 Ang-Am Oil... 17% 16% 17% +114
2800 Atlanth: Lobos 0% 8 8.1

25 Chea Mfg pf... 08 08 08
10 E P L ex d... 83 83 83 +10

300 Galena Slg Oil 53 30 53 -1-18
40 Illinois P L...160 163 100 +5
60 Imp Oil (Can). 80 88 88 .1
30 Northern P L. 00% 00 0O% ..

43 Ohio Oil 270 267 270
40 Prairie P L...206 100 109 +3
200 Penn Ref Fuel 20 20 20
35 South P OH.... 103 100 103

81400 8 O Indiana.. 78% 74% 76% +3%
65 8 O New York.341 339 340 +4

INDEPENDENT OILS.
8700 Allen Oil t 68 42 54 .1
38&0 Allied Oil t 4 3 3
800 Allied OH n..t 28 25 25
1500 Am Fuel OH..t 82 31 31 +1
400 Am F OH pf... 214 2 2 . 74
100 Atl Pet old 4 4 4 + %

3400 Ark Nat Gas.. 10 9*4 974 . 14
44<00 liovne uil....t 30 25 20 +1
80700 Boat Wyom.. t H4 70 80

300 Braroe Oil.. .t 05 95 05
10200 Carlb Syn 574 5>4 514+14
4401 Cities Serv... 1*414 115 183 +30'*
24500 Clt Scr B ctfs. 21 >4 1614 20'* +4V4
2350 City Serv pf... 51! 641* 6(S +114
7800 City Ser B pf. 5* 414 014+1
2000 Cont I'vt 314 3 314+14
1000 Coaden pf 4 374 W ..

1310 Creole Syn.... 3 ii'.a 2,4 14
11000 Oush Pot t 13 11 12 +2
200 lluquesne Oil.. 274 1U4 274 + 14
3000 Edmonds Oil. .7112 90 97 .14
28300 Elk Basin Pet. 0*4 0 014 . 14
11100 Ernp K.V Oil. t 27 27 27

lOO'OO Engtn l'et T 39 31 32
2000 Fay Petrol...f 3 2 3 +1
14100 Federal Oil.... 174 174 17* + A
700 Fensland Oil.. 10 9 914 . H

7800 Cillllland Oil... 3'4 174 3 +l+»
11200 Olenrock Oil. 1', 1*4 174

30O Orarada Oil... 3N 814 374 + 74
toO Gulf O T t 20 20 20

32800 Hod Oil t 1" 13 14 .1
1770 imp Oil Del... 814 8 8 ..

54800 lnt Pet 1574 1414 ' 474 . 7*
5750 Key Range.. .7*95 75 90 +2
3000 Living Oil.. ..t 38 28 38 .3
000 Li* Pet 2Vi 2 2

11200 Lyons Pet...71100 95 00 .3
500 Magna Oil Kef 1*4 114 174

.

30000 Maracalbo Oil. 2»% 214 22*4 +174
200 Margay Oil.... 214 24 "4 + 74
100 Marland lief.. 214 24 214

44000 Meridian Pet-7 11 9 9 .1
10700 Merrltt OH 1014 814 10 +174
1700 Mexico Eagle.. 15 13 1314
200 Mexico Panuco ITi 114 14 + %

49000 Mexico Oil If* 1 1A
900 Midwest Oil... 374 374
10O0 Midwest Oil pf 3 3 3
IOOO Midwest Tex..7 85 85 85 +10
4900 Mountain Prod 1014 9 9'4 + H
500 Natron (NJi 274 2<i. 27* +74
200 New Mex Land 174 1 74 1*4 + 4

0510O Noble OH 7 20 18 17 41
700 Noblo Oil pf..t 80 45 45
700 North Am Oil. 174 174 174

45800 Ohio Ranger.7 10 3 13 +5
500 Osage Nation.t 1 1 1 ..

27300 Omar O * O.f 99 90 97 +1
2200 I'ennok Oil ... 514 574 5*4 + 4
900 Trod t Hef... 4*4 4-4 474 + H
1700 Bed Rock Oil.7 ln 18 1* +1

Uvan r!firmfil. 7*4 r»i44-1%
iioo H'boftid oantino 75 jr.
6100 Salt Creek new 1314 12 1274 ..

4*00 Bnpulpa lief... 3H 844 3% 4- 74
ioo Savoy on rt'j 8* r>H ..

4(100 S'(|Uoynh OARf 8 " 8 ..

272<© Slmm* Pet R14 "14 « + H
30 Bin Oil 8% pf.. 7R 78 7« ..

1(1000 Skelly Oil «l4 6>4.H
inon South p & R.. 2M 2 2H . V,
8(81 Hpencer Pet... 2* 214 + 4»
100 Tex Chief R 5 8

18130 Tuckeny Oll..t 75 67 <5 +7
1000 Tidal Oeaae O. 1474 >J |4

110O0O Toxon O ft L.. PO 75 80 .5
100 United noy.... 1 1 1 .J

ir.00 victoria OI1..T 50 60 60 .2
16500 Wrat Btatc*...f 42 40 41 +1
POO White Kaxle... 18H 18 18*

.

(1200 Wilcox Oil.... 8'j 5 3* + H
21fW> Woodburn Oil. 1A 1 m\rt + ft

308400 Y Oil tk (la*..t 73 60 70 +10
1000 Zapata pf....t 73 T5 >3

MINING.
11(100 A 71 C Metalat 42 8* 40 .1
300 Alvarndo Min,. 8 6-4 jj H

10(10 Am Tin t 7 7 T
73100 Ulr U«'dire....t 34 +C' J|0
422200 Una A M»nt..tl31 88 100 .

7800 fa led Mln..t T 6 «

6100 Cal * Jer....t 23 18 18.4000Cande! Hll.i.t -5 .3 » ;
12000Can Copper..f .« -JJ 3. +Z

100 Careon River.. 2T4 274 *74 . *«
26600 Caeh Boy....t 6 * 5

.
6200 Cnrp Mince At « > «" «" -*
1600 Con* Cop M... 1*4 1V4 14 . «

7000 Cop Canyon... 1* » 1 T. 1

27550 Cortex 3l!v...t 84 80 84 +1
39l)0 Cre»non Qoii. 1%rt
Minn nuifin 2H 23 2i» ..

100 Dolnre* Hep... 144 1H 1* + *»
21000 K1 Salvador, .t 10 ! .1

40 R1 pato Cona.t « * $ v,
218400 Eureka Croe-t 41 3". 41 +1

lOll Eureka llolly.r ti1* 1A JA
800 Flmt Nat Copt 80 75 IB
100 Hold Cycle M.I 1 }

1000 C.old Kewanaet 1 1 1
oooo Hold State*...t no 40 r.o .1

W»8o>» Hold Floreneet 48 41 4«t ..

01800 (Sold Zona....} 18 11 12 -7
5000 Oreon Monet, t 7 7 "

87100 llarmll! Dlv..f 17 11 17 +1
3000 H«eln Mlnln*. 414 4 4}4 ,,
#00 Howt Sound.. 2% 214 2r*» + 14

llwio llollliiRpr O M. 11 "4 OVi «*« . 44
1000 Jerome Verde. IS 15 10 .0
1000 Kerr bake.... 314 344 344 . '44

18830 Knox Divide.t 10 8 8 .2
10000 l.a lloae Mln.t 33 30 3.> +10
4500 MeKlntey Dart 20 18 18 .2
800 Molntrya por.. 1T4 1% Hi + H

175oo MoNamara ..t 15 14 14
11000 MrNa Craa...t 0 0 8 +2
1400 MOfpna Cnppor 221 2214 22<i .

130OO Mareti Mln..t 5 4 4 ..

100 Maeon Valley. 1% 1H 1*4 - 44
1000 Ml* E* (iTon)t 7 7 7

181KK. Mntherlode eft. O'i 4'.i 6;4 +184
2875 Motherlode.new 8>4 BH 8'4 +3
08 N V * Hond.. 4'4 4l{ 414

35800 XatlonafiTln.t 70 81 <4. .3
4300 N«vada Ophlr.f 30 8-> 33 .J
6000 Nev Sll Horn. 5 4 B ..

100 New Cornel!*.. 14*4 14V* 145, . %
2500 Nlpl**lnc Mill. 544 B» ,.

15200 Pitta * Mt B.t 82 31 32 ..

4(kHi Tiny HerculM.t 22 20 21 .1
MOO lied Warrior, .f 12 10}2ooolloacue K Mint 17 17 17 ..

41111 Hex Con* t Hi i ' .1
1000 Silver Dalc...t 2

50o<iSan TO)- t 3 3
inn.) Hiiv-r Illlle...f 0 " "
2000 Silver l'lck....f * * .s ~A
4 too Sil Kins Con*| Po 6o (10
1(881 HllV Kin* )\ll*t 0 5 0 +'
itoo HAT'* Hold 5 4H 4r'4 . 14
looo Stand Mil I,. .tlO 10 10 -3
Sin*. Stewart Mln..f 11 4
400 TintIr H M ... 214 - 'J + 14

1200 Ton llelinont... 11* 144 144 . A
37050 Ton Divide...t 70 60 60 .7
1700 Ton E*ten*lon. 1'4 144 144 . 44
200 Ton Mlnln*.... 1 Af lA 1A . A
1(8)0 Ton N Star., .t 6 r> !1 ..

2500 IT 3 Cont t 48 47 47
250 United 7.1ne...t«0 «0 80
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Sales. High. Low. Last. digs.
12215 Vnl Eastern... 2il» 2*.» 2/» ..

400*1 Victory Dlv...t 2 2 2
I so*I Vest E Cons. 05 8* 93 .8
8000 White Caps Mt 7 "> 7+3
1000 Yukon Alaska. 13 13 13
2200 Yukon Gold.... I'i 1V4 114

BONUS.
$189000 Allied rack Cs 54*4 17'4 7.0 + 2
95000 Allied P ctfN.. 53'4 47':, 4M-4 + ',4
53000 Aluminum 7».. MS 1*9*4 l»»'i ..

2Ri**i Alum 7s '33.. 91'". $*",4 99% . '4
(19000 Am Tel ft* '21. 9874 OS--, DS\ + *4
78**00 Am Tel As '22.. 99-% "IP, 1*9% + 74
tKKJO Am Tob 7s '23.101 % 101*4 101% ..

29***1 Anacon Cop lit Pi's 90*1 91'4 + 14
l.'l(***> An Cop 7* '29. 9*1* 9374 90% + %
47000 AnfT-A O 714s 102 101% 101% '4
39000 Ai inour t Co. 100 9974 10" + '.4
280**1 Ik us*- .11 8 98 97'i 97 i + %
r.uOO Jt. c-r 11 8s... 7*14 72*i 72', .2%
0***1 B< h- 7s *22.100*4 1*8H4 10***4

19**10 Betii H'l 7s '2::. 98% US14 9814 + 14
88***1 Beth Htl 7s '35. 96>4 9*1 9614 + H
24000 C N It *'<i '35. .10.1 102*4 1**3 +1

jr,4<**) chl ft E III 5s. «»>4 ««' * ,;:lH .114
2100*1 C H 7* del) 11.1**1 93'- 101
2***8' C S 7% del) C. 90 87 90
r.l(K*t c S 7% <lot> 1>. 8s 80 87 +11
51***1 Col Graf 8s... 44 39*4 *1 -2*4
27***1 Cons Gas Ks..l0*)ti 10*1',. 10014 ..

18000 C O E L & V
7*4a '41 97*4 97*4 97% ..

2000 Cmlaby P 7*... 99% 99*4 '«'%
.

104***1 Cub T 7*4* 'II 95*5 93 1,'.*4 + '4
17***0 Cop E*p 8*."22.101 !<*>% I"!
42000 Cop Exp 8s.'23 Htl*4 10UT4 1"1'« .

r.-ii«o*!.ia k*P Ss.'a* 101*4 101% 1**1% %
13000 Cop Exp Ss.'25.102*; 102 102', +14
2000 I'oero A Co K». 94*4 91*4 94*4 '4

21**10 Gal tilk Oil 7*. 9714 » I'7'* + '«
100**1 Gen Aspli 8s 10114 101 lOt'i + %
74***1 Goodrich T 7* 95*4 95 9514 -t- ',
1(10**0 Grand Tr 6%*. 99% 99 99% + %
34***1 Gulf Oil 7s 99% 99*4 '.**% + %
80**1 H.-ln* Co 7n.. .1***14 10"74 100*4 ..

79***1 Humble on 7* 98*4 1*77, 97% . '4
10000 I It T »«. '21'. 7(lS 711 7H . i"*|
pooo int it t .* 7s -.it'; 7s . s
33000 Konilf Cop 7s. Pll-H Pi'i Wll4 . 1,
2ixm k c 'r nv.s.'n. pr'4 os'. pm'4 ..

20tK) t,ftrlrrie rifts 7s 04 "4 Pi PI ..

220o> Ij M"N A L. Ts. P7<i !'7 P7
HOOO 1, A My a 7«..100H 1"0 1«""4 + H
unoo Mir & Co 7',jx.ioi 'i lni ; mi% . K
:.ooo Nnt OAS 8;i 9014 hp so .I

2.7IIOO Not. f.<nthrr Rf» P7»; P7 97. . K
131000 NY NH A J1 I'. (17 r.f.'i 7 .8
lOOod Otto B Hi, '41. p'.l 02 22

Ohio Clt 7* '13 'i| PI 01
3000 Pr * (la 7s '22.10014 loo*4 10014 . U
1000 I'r A (!« 7s *23.low,, 1(MXVi 100<4 ..

13000 It. .1. Ito T fls.100% lOOV, 100% ..

13000 Hcnrs It 7* ".2 Mil, PR\ loo i 4- %
42000 Poors 11 7* '23 98U P714 KS14 + >4
1ROOO H'.lvot rt C!« Ss.lOO'j !( lOOVi -fit
24(*»» Southern It «s PK34 PR'4 Pi* ..

710.10 Ponthw Poll 7s PR1; OS'j Pts'4 . %
4R(O0 SONY «14s 102*4 10114 102H .

200 SONY 7s *20.. 10274 102T4 10274
23000 SONY 7s 'S7..10T,4 10244 10304 _ 14
1B000 PONY 7s '2R..101 103 10! + ,

POOP SONY 7s '80..100'4 KM 100 -4- 1,
r.om SONY 7« Ml..107(4 107 107(4 +1
13000 Sin Oil 7s P414 P474 0 414 . U
r,00o H Wsrnrr *s. PO PP PO

lisorio Brit Co 7s '23.10014 PPH ion
4100(1 HwACo 7s Ml..1000, 90% PP*4
4000O Tnu Co 7s K1014 1(014 100'4 . '4
330on Tol LAI' 7s '22 PP 07 P7 -1,
78O00 Tol T:u 7s '41. 07?4 P7<4 P7T4 + !«
RSooo.Vn l)r 8s PR", PS PS .

27000 iTn O T'r Ps... 1001, ior.ii mi 4. %
Hoontj nv Use 714s P7'4 P014 0714 ...

Msbsi Vncuum Oil 7s.l03'4 103H 1033,
370"0 3V.«t Biro 7S..IOP4 100* 101 . !
13000 Wlncheolci 7*. 04% P3\ no , .

rORF.ll.N BONDS.
aonoiirriln 4f 7 014 fl'i . 14
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oooo dritnan Gov 3» fl>4 014 014 ..
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284000 Itcp Ar*t Tst'2.1 99% poij OP'4 . U
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ica's Wool
Necessity

yjORE than 30,000,000
sheep in the Union

f South Africa produce
00,000 bales of wool annually,comprising one of
he world's chief sources
f wool supply. Nearly
naif of these sheep are to
e found in the Cape
'rovince.

of the National Bank
irican industry may be
! fact that this bank
ranches in the Cape
ne 350 other branches
iters elsewhere in the
therefore, affords cus5rkAgency the closest
with even the remote
Lfrica.

r SOUTH AFRICA
reo
44 Beaver Street
erves Exceed $21,000, Wit
ON ANTWERP

Columbia
Trust Co.

CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 Rector

American Thread Pfd.
Mahoning Investment
Phelps Dodge
FREDERIC H. HATCH & CO.
T« n'way.N.T..n. Green 1221

WIRK COVNKCTIONS
po«tor. Ctl!ca*t>. !*hll« . Montreal. PIMsburfti

| Chase NztT Bank
Rights

K Boutht, Sold and Qt/o/, it

1 C. C. Kerr & Co.
p 2 Rector St., N, Y. Phone 6780 Rector

Net
Pates. High. Low. Last. f'hg?
2<M0 nu» O «%s.otfs 14'4 H'/j 1-Ui . V

19N<M<IKWU<I OoV r."as 02 8!>m 91'i +2t
fUe'.ls cents a share. #Odd lots. JL'ndcr th

rule (A) transferred to Btoclr Exchange 01
Friday.

EX DIVIDEND TABLE.
October 17-

Allied Chemical And Dyestltff* 11.9
Eureka Pipe Line ^ m
International Nickel pf 1.3
October 18.

1 leading Company 10
Octoh' r 19.

Loos*-Wlks lllscult Sd pf 1.7
Ortob- r 29.

Atlas rowder pf 1.9
Itrowii Shoo pf 1.7
1 mi Pint I'dWrter pf 1.2
Fajardo Sugar.... 1.2
) tomcat a I.' Miring 2
Kclsey Wheel pf 1.7
October 21.

till I'll* profilers pf..... 1.7
Federal Huear 17
Federal Huxar pf 1.3
Fisher Ppdy 2.3
Fisher llody pf 1.7
October 22.

Iridlnna Pipe T.tne 2.9
October 21

AilU-CliaInters 1.9

WEEK S PRODUCE PRICES.
( Hit Alio.
Wb'tit.
High. leiv Last

December lin'i put, im
May 121 list, 120

tarn.
T teeeniber 4* » Id 47'
May .

'
> 92 KP

Oats.
December 34rs ."l^r;;i
May 39', 37'., 38

Lard.
October 9 Ml 9 97 ft/
December 8.99 S.fTi |<

Ribs.
Oefobsr <5 <17 <1.90 (1 (1

I 7.70 " 7.iu 7.0
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Guaranteed

Ameria
By written

i

Dated October 1st, 1921
Interest payable April 1st s

Nc

c

Redeemable as a whole on any in

THE CHASE 1

From a letter of Wm. M. Wood, Esq., Presi
as follows:

The Shawsheen Mills is incorporate
of wool products are under construcl

guarantor of the above Notes. It
American Woolen Co.

The American Woolen Co. is the la
States. It has had a long record of
paid on the preferred stock since
the company owns and operates ove

space, all of which are entirely free
provision for adjustment of inventor

The total amount of interest guara
being issued, is $445,000 yearly. At
of 7% per annum on $80,000,000 ag
market quotations, represent an equi

Price 97% and acc

We oflcr the above Notes w
Messrs.

*

Brown Brothers 6
While no responsibility is assume

({jjgp " '
.

When Your \

Your executor may meet man

impartial, yet sympathetic,
An executor whose business

way with the interests of the 1

upon to shape policies that ma

And when personal leanings ex
» to form decisions.

j Before the day of the trust

choice hut to embarrass a busu
a beneficiary with this respons
fiduciary.the modern trust co

protect your family and preven

This Company, as executor
* has no other interest than to !

will arc carried out and that \

against unfair claims.

Furthermore, this makes fc
between the Company and the

5 fidence in its impartiality, ca

problems to the Company, sun

and certain of a decision free c

J

,We shall be pleased to send
offices, our booklet on our scrvi

J

0

Guaranty Tru
of New

s

"iMain Offici Fifth Atinva Offic* Madi*
i,140 Broadway Fifth Are. & 44th Street Vfidwi

1

L .a il .

I V» ,

$5,500,000
(Total Issue)

psheen Mills
rear 7% Gold Notes
as to principal and interest the

n t i o
ui vv uuicii vuiupdiiy
guarantee appearing on each Note

t
ind October 1st at the offices of Brown Brothers
:w York, Boston and Philadelphia.

'oupon Notes $1,000 each
terest date on or after October 1st, 1926, at 103 and a<

MATIONAL BANK, NEW YORK, TRUSTEE

ident of the Shawsheen Mills and of the American Woi

d under the laws of Massachusetts. Its plants i
tion. All the shares are owned by the America
is planned eventually to merge the Shawsht

<. i _c ^i_. i .1
litest 111 <i 11111 etc luici v.»i wuuicn anu wui sicu

successful operation, dividends at the full rate
the organization of the company in 1899. A
r 50 plants, aggregating more than 14,000,000
from mortgage lien. As of December 31st, 192(
y, the company reported a surplus of $31,508,73

nteed by the American Woolen Co., includii
the present time the company is paying div

gregate amount of preferred and common stocl
ity of over $65,000,000 ranking junior to its gu

:rued interest to yield abc

hen, as and if issued, subject to the approval of ou.

Warner, Stackpole and Bradlee, Boston.

k. Co. Hayden, St
i

d, information is taken from sources which we believ

Mil is Filed
y problems that will require
judgments.
affairs are connected in any
Dcneficiaries is often called
i'y affect his own interests,
ist, it may be most difficult

company, there was little
ncss associate, a partner, or

ibility. Today a corporate
mpany.provides a way to

t such conflict of interests.

and trustee of your estate,
see that the terms of your
four assets arc safeguarded

>r closer personal relations
beneficiaries. Having conchbeneficiary will bring
e of" a sympathetic hearing,
>f partiality to others.

f

, on request at any of" our

ces as executor and trustee.

st Company
York

on Avinv;t Orrict Gkand Stmit Ornc»
on Ave.46othStrert 268 Grand Street

I

v; I

Ai

>ue October 1st, 1931

& Co,,

:crucd interest.

olen Co. we summarize

:or the manufacture
in Woolen Co., the
:en Mills with the

\

nods in the United
of 7/o having been
t the present time
square feet of floor
3. after making full

ng the Kotes now v
idends at the rate
;s which, at current
arantees.

>ut 7*35%

r counsclt

I

one & Co.
... ... ^

e to be reliable.
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Investors
Pocket Manual

rontalnaletaat ntatUtleal information,a'.ao high and low
price* for aeveral yearaon all
iaauaa llatad on the NewYork
Stock C xeha n|«. Chicago
Stock Exchange. New York
Curb and the other leading
exchangee throughout the
United State*.

Copy imi FKtrm refaaM
A.-k for IL S3

"Always Without Obligation"
S S RuskayS ca

ESTABLISHED 1977
Members Corsnlw)»t»d Stobk Exch. at RY
42 BROADWAY NEW YORK

Phone Boet'm^Green MOO
tiee.ee Hwo'.fmwT Bono hnMMH

Direct Pr,xjatt WWe fijrefcm

Gov't of the

Dutch East Indies
64% 40 Year

Sinking Fund Bonds
Circular on Request

BOISSEVAIN & CO.
52 Broadway New York

7 P \
WANTED

50 General Baking Pfd. & Com.
50 Gillette Safety Razor
100 Mexican Seaboard Oil

FOR SALE
50 United Hosiery Pfd.
100 Niagara Falls Power Pfd.

j 100 Lucey Mfg. Class "A."

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

i 1 i

Weekly Market Letter
on request.

«»<# | ;
M'mbrr* l(»w VorK furh MifM

f!9 RROAD sr. Ntw YORKu
THrithmfi Urn 1 7171.

j \j~ Z
HAVE you any itoci or bondi. lilted

or unliiled. that you denire to tell or
borrow money on. or do vou wtot in*
formation about Mock or bondi? Com*
munkate with Service Department, Room
ISOfl. Barclay Buildinf


